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TOPICS OF WALL STREET.

New Record 011 Produetion,

The output of erude oll in the United
States during the week ended December
2 reached a new high record, accord-
ing to the report of the American Petro-
leum Imnstitute. The dally avernge pro-
duction for that period was 1,080,450
barrels, an increase of 1.M5 compared
with the preceding week's dally pro-
duction. In central Texas productlon
averaged 194,235 barrels dally, an in-
crease of 18,18, reflecting the output in
the new Mexia fleld. In Oklahoma the
dally avernge was 321,560 barrels, an
Increase of 11,400, and in the Wyoming-
Montuna field a new record mark of
73,000 barrels daily was established.

The Sugar Export Plan.

The plan for the formation of a sugar
export assoclation has not been .fully
developed, At was learned yesterday,
but an agreement has been signed by
producera of raw sugar to supply suf-
ficlent raws to refine about [O,000 tons
on a toll basis, Concerning the plan
sugur refiners have not gommitted
themselves. Aboul & quarter of the
amount which the producers have
agreed to supply under the project will
come from the Cuba Cane Bugar Cor-
poration, and will use up more than
half of the corporation’s unsold stocks.

Pays 20 Per Cent, Stock Dividend,

The Standard Underground Cuble
Company of Pittsburgh haa declared a
stock dividend of 20 per cent., payable
on January 25 to ita stogk of record on
January 14, in addition to the regular
quarterly dividend of 1 per cent. and
the usual extra dividend of 3 per cent.,
payable In cash on January 10 to Its
stock of record on January 4.

Renamen Preferred Dividend.

The Mobile Electric Company has de-
clared w dividend of 5% per cent. on
Ita preferred stock, payable on Febri-
ary 25 to its stock of record on January
4. Of that amount 2 per cent. ls In
sutisfaction of o part of the back divi-
dends which have not been paid since
November, 1918, The company has an-
nounced [ta poliey of paving 1% per
cent. regular quarterly dividends and
1 per een&. additional dividends on ac-
count of Gnpaid dividends.

Stock to Customers.

The increasing success and popularity
of recently adopted methods of selling

stoel in publie utility companles to cus- |

tomers of such companies was coms-
mented on yesterday by H.
president of H., M. Bylleshy & Co., In
a atatement on the future of the elec-
trical Industry. His compuny's sales
of stock through that channel, he sald,
had grown from a =mall beginning with
:;3;000 par value in 1812 teo $9,861,000 in

New Mexin Fleld Wells,

Two companles lluve announced new
wells in the Mexia field, the Texas Com-
pany and the Humble Ofl and Refining
Company. The Téxas has brought in a
6,600 barrel well, and the Humble, ac-
cording to Texns Jdispatches, brought in
early thls week what is sald to be the
greatest gusher In Texns, with an esti-
mated flow of 30,000 barrels daily.

Genernl Motors,

Two storles in connection with the ex-
traordinary heavy eelllng of General Mo-
tors common stock were cironlated yos-
terday, Ome was that lts dividend, due'
for consideration by Its directors next
Tuesday, was in dwubt. The other was
that heavy selllng was being done by big
stockholding ‘nterests to reglster losscs
for tax purposes. Under the new iax |
law, however, losses of that character
are deductible only when a security sold |
has not been repurchased within thirty
days, One single transaction ot 20,000
shares was sufficlent to break the stock
below 10, after it had held pretty frmly
there in the face of the heavy selling.
It {2 belleved alao that some of the sell-
Ing has come out as the result of price
cuts announced on two offthe cars manu-
factured by the General Motors Corpora-
tion. Yesterday's transuctions in the
stock were more than 100,000 ghares,

Whole List Weak at Close.

The situation in the general markel as
o reault of the General Motore selling
wis one of weakneas toward the close
after w sessfon of dull but fairly firm

M. Byllesgby, |

character in the genernl lst, The per-
sistent hammering at General Motors |
gradually weakened the other lssues and |
just before the close there was @ pretty
general recession.  Trading, however,
was not particularly heavy outside of
the General Motore lssues and through-
ont most of the session a vast mujority
of transactions printed on the tape were
In 100 share lots.

§t. Louls Sonthwestern,

The recent report that certaln pres
ferred stockholders of the St Louis
Southwestern Rallway had organized a
committes to seelt the restoration of
dividends on the company's preferred
fssue was denied yestorday at its New
York offices. It was sald that no ad-
viee that such a movement was on foot
had been received there.

1. R. T. Meeting Adjourned.

The annual meeting of the stockhold-
ers of the Interborough Rapld Transit
Company scheduled for yesterday was
adjourned to noon of January 16, The
postponement Is understood to have
been due mainly to pending court action
on the petition to place the company in
receivership.

Call Money Eaay.

Ta-day Is the last loaning day of call
money for 1921, and a comfortable sup-
ply of call funds s assured. The rate |
in the New York Stock Exchange wns
5 per cent, throughout vesterday, and
the minimum rate in the outside market
was 41% per cent. Time money quota-
tlons were nominal.

NEW INDEMNITY COMPANY.

Will Write Baurgiary, Glass, Cheek
and Forgery Inamrance.

The New York Indemnity Company,
with capital of $250,000 and surplua of
$250,000, has been organized to write
hurglary, plate glase and check altera-
tlon and forgery Insurance., The llat
of ita offleers and directors Includes
John C. MeCall, vice president of the
New York Life Insurance Company:
Bamuel McRoberts, president of the
Metropolltan Truet Company; Samuel
Sloan, viee prealdent of the Farmern
Loan and Trust Company: §. Reading
Berton of Bertron, Griscom & Co.; F.
B, Keech of . B, Kench & Co.: I, Q.
Brown of Redmond & Co.: Willlam R,
Joyee, president of thé Natlonal Surety
Company, nnd Bumner Ballard,

The company'a business in the met-
ropolitan  distrlet will be handled by
the Kenny Agency, Ine.

WAR CORPORATION ADVANCES.

Approves RI1,600,000 for Agricunl-

tarnl and Live Stock Uses.

Waritaron, Dec
117 ndvances for pgricultural and live
stodl  purposes nggregnting  $3,9985,000

was  announeed to«dhy by the War
Finance Corporation,

The lonns were dlstributed ns fol-
lows: Ariansag, 350,000 ; California,
$424,000; Georsla, 3202000 lown,
£475,000 ; hlnhﬂ $22,000; Kansus, $285,-
000 :  Minnasota, S"Jliﬁnnl‘l: Missourl,
$115,000 ; Montana, $165,000; Nebraska,
$325,000; North Dakota, $284,000;
Oklabome, $81,000: Oregon, §37,000;

South Carolina, 268,000 ; Routh Dalota,
FERK.000; Texna, BIH4000; Wyahing-
ton, $48,000: Wisconsin, $102,000, and
Wyoming, ¥105,000,

Bonds On
This List?

Many bonds have advanced
close to or above their call

We will be pleased to send
on request a comprehensive
list or bonds showing their
call prices and present
market level.

Ask for Circular HR.

Granam, Parsons & Co.

I 436 Chestnut St. 30 Pine St.
Philadelphia New York

John 5727-30

MCcCilave & Co.

Stock E
. Catton m"““}.’

Mehbm;{ N. "

Locomotive
Company

Qur Special
Letter will be
sent eon re-
quest.

Ask for HZ

67 Exchange Place, New Yors
Telephone 2810 Reclor
UPTOWN OFFICE

Hotel Ansonia, 73rd 5t, & B'way

Telephone 1615 Columbus

We Offer

Province of Ontario
05, due 1943
To yield 5.65%
Prov. of Saskatchewan
3s, due 1931
To yield 69

| Principal ond  interest on
| the _above bonds are payable
| tn New York in U. S funds.

| EQUITABLE BLDG.
120 Broadway New York

MONTHS

12 il 24 TO PAY

Tor nny netive stoek or bond
welling over 85 per share

THE LIBER'I Y PLAN
of Partial Payments
i# the best way to buy securites from
one share up. Write for booklet N-13

25 Broadway

WHY has no investor ever lost a

dollar of principal or interesy
on any security bought of §.
Straus & Co.?7 Write for our booke
let C-2 and learn the reason why,
S. W. STRAUS & CO.

Straus Building,
Fifth Avenue at 46th Street.

American Brass

Babcock & Wilcox

City Investing
FREDERIC H.HATCH & CO.

[EFTARLIERED 16BH]
74 S’W NY: WIRE mn:::rmu lel'gorm

BOSTON-CHICAGD = PHILA < MONTREAL- PITTSBURGM

Guaranty Trust

Co. Stock

CLINTON GILBERT
2Wail Street, N. Y. Tel. 4848 Rector

29 —Approval of | «

WANTED e
Mo., Kans. & Texas
Old Bonds

Wolff&Stanley ||

Tel. Rector 2920 72 Trinity PL

American Lt. & Traction
Cities Service
Federal Lt. Pfd.

H.F. McConneﬂ&Co.

.lrfmbcru le ‘l’o-rh
63 B'way, N. Y.

“BOND TERMS
DEFINED”

Booklet gratis on request, nlso Bemi-
Monthly Investment Letter Jnn off the
presn,

L. A. HUGHES & CO.

100 Brondwnay. Tel. Rector 2853

RAILWAY EXPRESS LOSES,

The report of the American Railway
Express Compnny to the Interstate
Commerce Commission for Septembor
revenls an opersting income ol $184.575
in contrast to $281,066 reported for Bep-
tember, 1029, I{s gross revenues of the
former were §14,70,006, 1 deorease ot
5,420,008 from tunt of a year eaviler.
In nine months ended Seplember 10 the
company saved $1L475041 In operating
Income oul of gross receipls of §145,410,-
89 I murked contrast to an operating
deficit of $12,000.619 and gross of $133,-
747,004 In the corresponding 1520 montlhis

A



